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SUMMARY TABLE OF THE BASELINE SCENARIO
(Forecast based on endogenous monetary policy)

Chart 1-6: Fan chart of the GDP forecast

Percent Percent
Inflation (annual average)*
Core inflation 39 15.4-159 149-17.4 3.2-55 3.0-36
Core inflation excluding indirect tax effects 39 154 -15.9 149-17.4 32-55 30-36
Inflation 51 14.5-14.7 15.0-19.5 23-45 25-35
Economic growth
Household consumption expenditure 5.0 6.4-65 (-2.1)-(-1.4) 21-30 23-34
Government final consumption expenditure® 2.0 1.2-14 0.1-12 04-15 06-1.7
Gross fixed capital formation 5.2 43-46 (-4.1) - (-1.9) 28-56 25-55
Domestic absorption 6.2 4.1-4.2 (-2.0)- (-1.2) 2.0-3.2 21-33
Exports 103 60.93 44-59 §2.71 16-54 Note: Based on unadjusted data.
Imports 9.1 83-86 13.29 36-56 2.7-47 ource: HCSO, MNB
GDP 7.1 45-50 05-15 35-45 3.0-4.0
Labour productivity® 6.0 29-30 07-16 28-41 22-37
e ey Chart 1-14: Change in the unemployment rate
Current account balance -4.2 (-7.6)-(-6.6) (-54)-(-4.2) (-2.8)-(-1.4) (-2.1)-(-0.7)
Net lending -1.6 (-6.0) - (-5.0) (-34)-(-2.2) (-1.2)-(0.2) (-1.0)-(0.4) Percent
Government balance D
ESA balance <71 -6.1 -35 -2.5 -1.5
Labour market 5
Whole-economy gross average earnings® 8.7 17.5-17.7 9.8-10.8 73-86 63-76
Whole-economy employment 0.7 13-14 (-0.4) - 0.0 01-07 0.0-0.7 35
Private sector gross average earnings® 7.8 15.6-15.7 11.8-12.7 76-8.7 6.5-7.7
Private sector employment 0.5 21 (-0.2)-01 03-08 01-06 3
Unemployment rate 4.1 36 36-38 31-36 29-37
Private sector nominal unit labour costs -0.6 89-92 59-73 44-6.1 21-39 25 . . . . . . i i
Household real income" 23 46-48 (16-108§ 23-35 22-34 2017 2018 2019 2020 2021 2022 2023 2024 2025
! Based on seasonally unadjusted data.
. iy spmrisomnd ettt Forecast ~ MWW  emm=Unemployment rate
4 MNB estimate.
*Whole economy, based on national accounts data Source: HCSO, MNB
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Core inflation excluding indirect

dl [V} a 2 = a [V} dg’l ¥ 15.6 16.1 4.4
Aarany) kazdavenielu (mmaumqﬂiﬂﬂuﬂmLLazmﬂfmJiUGzJummmunu tax effects
NI URALINYAUNGIWY 1150 Cost-Push Inflation) dawalviuszuyudiulng Core inflation 157 162 44
Uszautmuinaninaass Inglan1ssnavulsantasnand (SME) Unprocessed
U ) b 24.9 28.4 5.4
) '] & 1 1 4 I'4 = 1 Y & g Y] =Y
** UNLATEIANEAIUINAIUEUDN WaSIFUANISTTUALSITUANE NS U9 U LT Y S T——— o ris o1
0 & 6 o w A v o & LA A o w Non-core : " *
LAz SIUAE T UL SsUlTinweluasell agiiie 16% uaz 14% auansy el Ll
FnpINANTUIITAINA LT 18 A NLT UL 1IN I B bkl B g un U SR B Reguiated prices 85 B4 42
& = Alcohol and
CV]QQLJ 2022 chart 1-1° |V|0ntnly evolution or the near-term inriatio tobacco 10'1 11'8 3'1
forecast
Total 12.8 18.1 2.6
28 - Percent Percent 28
Inflation 14.6 17.2 34
24 - 24
23 | | o4 Note: Percent. Based on seasonally unadjusted data. The table is
16 - | 16 based on the midpoint of the forecast range.
12 " | 12 Crarirceo: MANR
8 - - 8
4 - |
0 T T T T T T T T T T T T T T T 0
835258838882 55828
A O OO O OO O O ™ e+ e+t =+t N N N N M
SSSS8888888c8¢888¢88
W Forecast range Uncertainty band e |nflation

Note: Annual change. The uncertainty band shows the uncertaint

around the forecast range with regards to the root mean square

error of previous years' near-term forecasts.
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ANUNTINAULAERNE (5) - NUNYULTD

Y P2

* 1ATINITHNE1IILUTENBUAILAIUIBATAUTIVN 915N ﬁuﬁvi%ﬁsmﬁa LAZATUINNDIAFUAT TNUATIMNAT1Y 3.2
LAUANTINIRT S1uviiiguEearinnugnvisini 650 WA sEAULNEN 12,5 Was anansnsessulSorudsuInnand
wawmaammﬂlmzmw 120,000 — 200,000 DWT 4agAIn113985895UUSHnansvuasnuylauszanes 2.5 auduset %o
seauauArwiliasan 7-8 niludsiod vl Ssunadaniivhdadniiuiinnnisuiadmaidusseziaa 30

" OPERATING AREA OF ADRIA PORT AT PORT OF TRIESTE

o 1 =
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® 158 Adria Port
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s 3 difference
D -

¥ Length

( Usabi m
RO o= -
Q R2Sm Ro-Ro ‘ General Cargo

6 Transportation link Rail and road

|| ADRIA PORT TERMINAL INVESTMENT PLAN
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PRINTANE
GRICKALICE

Ove zene spasit ¢e oboljele od
celijakije, za Cetiri godine napravit ce

im prve 3D grickalice

<> DOBRA HRANA

Uzenet kiildése

Stir-fried chicken with cashewnut
" o . o .
© My favourite meal from @saralee.thai restorant and now I had a

chance to cook it with her & ¥
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CONSTRUMA 2023

HOMEDesign 2023

HUNGAROTHERM 2023

RENEO 2023

MACH-TECH / INDUSTRY
DAYS 2023
AUTOMOTIVE HUNGARY
2023

AUANIU

29 FUIAN — 2 LUW18UY
2566
29 §UNAI — 2 LU
2566
29 §UNAN — 2 LU
2566

29 JU1AL — 2 WYY
2566
16-19 WOBAIAN 2566

16-19 Wy wN1AU 2566

UseLANaual
QAEM
TannaasNg

VDINALAIUTY https://otthon-design.hu/e

qmafmmsum%ﬂ/wwﬁw https://hungarotherm.hu/en/
ALY IANSeu USu

DINTA LAEITUILDINA

(RHVAC)

WA UYWL https://reneo.hu/en/

Asesdnsnawazwalulad  httpsy//iparnapjai.nu/en/
lannis

qmammiumuauﬁ https://automotivexpo.hu/en
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ELECTROSUB 2023 11-12 9@l 2566  2AdIUNTIU https://electrosub.hu/en/em
didnnselind osub-english/
Digitalization vugus
Amnssulii wag
STUUSALULRA
BEAUTY FORUM 2023  27-28 fanAl 2566 LA39381979 LTS https://www.beauty-

U NUN? kiallitas.hu/en/
HOMEDesign Autumn  10-12 We@AAN18U  YInNLUIY https://osz.otthon-design.hu/en
2023 2566
AGROmMashEXPO 2024 LAauinsIAu 2567  AUALNEAINIIN WAz  https://agromashexpo.hu/
(TBC) AlUladN1sLN YA
SIRHA BUDAPEST 2024 5-7 f111A3 2567 99115 LATRIAY https://sirha-budapest.com/en
wAlulagenns

HoReCa A1UanN
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thank you

Tapanee Kruangpradit
Thaitradebudapest@thaicomm.hu

s://www.facebook.com/ThaiTradeBudapest/
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