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| Economics Highlight

Facts and Figures

Population (2018) 16.45 million

Labor force (2017) 8.9 million

GDP (2017) 22.3 USD hillion

GDP per capita (2017) 1,390 USD

GDP by sector (2017) Agriculture: 25.3%, Industry: 32.8%, Services: 41.9%
Top exports (2017) Textile 65%, Footwear 11%, Travel goods 3%

Sources: Economic Intelligence Center by SCB
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Economics Highlight

2015 2016 2017 2018F

Real GDP % YOY 14 [ 70 7.0 6.9 70 6.8
Consumer price index % 47 10 28 38 2.2 32 3.2
Current account balance " of GDP 134 -10.1 40 -8.0 4.5 -10.8 0.6
Policy rate (end of period) % 1.3 14 14 14 14

Sources: International Monetary Fund (IMF) and The National Bank of Cambodia
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Deposit with deposit money banks (NBC)

* Deposits in foreign curmrency include deposits of Cambodian residents and non-residents

Chart 11: Deposits with Deposit Money Banks Classified by Currency, as of June 2018
(Share of Grand Total Deposits)

Deposits in KHR
59%

Deposits in Foreign
Currency”
94 1%
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Table 23: THE BANEING SISTEM IN CAMBODIA
Ar 30 June, 2018

NATIONAL BANE OF CAMBODIA
(CENTIRAL BANE)

| ' | }

40 Commercial Banks 14 Specialized Banks & Representative Offices
1 l l 1 State owmned
1- Standard Chartersd
12 Foreign Branch Banks 13 Locally incorporated 15 Subsidiary Banks 1- Ruwal Development Bank z uBfa:;?kiEf:;:‘E:tmt'DE‘ﬂ”PMt
] ] 3-MUFGBamkLtd
1- First Commercial Bank Phoom Penh 1- Foreizn Trade Bank of Cambodia 1- Cambodizn Commercial Bank 5 Locally incorporated 4. Sumitomo Mitsm Bankine
Branch 3. AL ced Back of A=t — 2 1 7 &
T Fmews Tha: Bavl Pheses Taml 1_ i-"-:::.::.-'l-;- L = = 3 F;mhfﬂi-m.; Eu:b]f-': ?’jk—u = Emp ?ratl‘.-m. PR
o Lrung & 0d Dank £ Lnom e 3 LAmDodia A58 Dk 3- b ay Bamk (Cambodiz) Pl ‘ L - Shamghat Conmereialfe Savimgs
T 4- Canadiza Bank Ple. 4 ANZ Royal(Cambodia} Ltd 1- Fixst Investment Specalized Bank Bark
3- Bank of India Phnom Penh Branch 5 - Cambodia Mekong Bank 5 Shinhom K hmer Bonk 2. ANCO Specialized Bank 6 T trial Bask of Bore
4- Bank of Chuina ( Hong Eong) 6- Vattanac Bank 6 Eookmin Bk Cambodia Plo 3- Wing (Cambodia) Specahzed Bank
Plnom Panh Branch 7. ACLFDA BakPl 7- RHB Indechina Bark 4- Khmer Specishived Bank Ple.
5- MEg:-l International Cormmercial B- Bank for Investment & 8 (DB Bank 5- Asia-Pamfic DE\'ELHII ment i MDMy Cha nger
Bank Development of Cambodia Fle. 9 SaizonThesuns Tm Cambodia Bank Specialized Bank Ple. 2,705
6- ICBC Lomited Phnom Penk Branch  9- Sathapana Bank 10- Hong Leong Bank (Cambodia) Ple.
7- MB Bank Fle Phnom Penh Branch  10- Booycungkhmer Bank 11- Cathay United Bank (Cambodia) i ~ B
8- Tauwan Cooperative Bank 11- Phnom Penh Commercial Bank Corpaxation Limited § Foreign Banks Phnom Penh- 125
Plnom Penh Branch 12- Cambodia Post Bank Ple. 12- Union Commearcial Bank o - Lacense: 74
9. Bangkok Bank Public Company  13. Chief Commercial Bask 13- Philkp Bark Ple 1- PHSME Specialized Bank - Authorization 51
— Lunred Cambods Branch 14- Saizon-Hanoi Cambodia Bank 2- Anghor Capital jpeciakizel Bak Provincial 2,580
10- Branch of Kasikorbank Public (SHE)Ple 3- Camko Speaahzed Bank License: 0
—rrr e T Tan BRED Ba , 4. DGB Specialized Bank othormtion. 3580
11~ Brmach of Mizuo Brak Lic H (Cambodia) P 5- KB Daehan Specidiized Bank Ple. -Authonztion: 2,3
12-Vigtnam Bank For Agmubure & 6- Ordey Worldbridee Speciabized
Faural Development Cambodia Branch Bank Ple
{ Agri Bank ) 7- Acon Specialized Bak(Cambodia) Ple.

8- Southem Capital Speciabized Bank



-
THAILAND

asumsiiamsadvaanna-undmrivus:naAlng
EXPORT-IMPORT BANK OF THAILAND

}

77 Micro Finance Institutions

l

- Farmer Finance Pic.
§-Atom Capital Linuted
9.-First Frnanes Pl
10-YCP Micm finan ce

| 1- Samrithisak Microberantwa thok Limired
1 2-Camymya Microheranknrach-ob Lim ited

13-Khemarak Limuted
14-Prime MF Lid
| 5-Sonatm Plc

1 §- Woor Finance Cambodia Plc

1 7- Chamroemm Plc.

1 8- Active PanpdePlo
14- Bayon CredicLimied
10- BORRIBO

21-Eey Plc.

11-CITY Ple

13-LY HOUE Pk

214- AMATAK CAPITAL Pl
25~ Sachak Micrefinance Plc.

16- ORD Financecorp Plc.
27-WIROW Plc.

23- DELTA Micofpance PLC
20- CENTURY Cambo Development Pl
30- TACA Mxmofinance Plc

7 MDI=

T MFIs
|- Seflanithih . 37-CELLCARD Finance Plc.
21 Welrome Firom ez 38-TBB (Cambodia) Plc.
I Mawima Ple JE-MOHANOEOR Bl
4- InteanPealroathRonsrosurng Lod 40-Roval Micmfinance Pic
5- SAMIC Lid 41-AppleFinance P1c.
§- EnteanAkpevath Pacheackom Plo 41-Funap Plz.

43-Prine Fmance Ble.
44-SANPORN SARIAFTIM SME:
Cambadia PLC.
45- Samaky Microfinance Institoson Plc
46- Cambodia Tabor Care Plc
47- Collective Win { Cambodia) Plc
48- Azia Pacific Finanee Plo
48- FUT UBA Micoheranhy athok Plc
50- Tdemitsn Saison Microfinance
{ Cambodia ) Plc
51- Mother Financial Japan Plc
52-Sahaka Plc
53- Chowk Chey Finance Plc
34~ olden Care Plc
55- Sahay Credit Commerial Pl
56- Tar': Cath Box FimancaPle
37-LEDOPIc
38-LBEPPI
58- Praszthpheap FinancePle
60- T .& Go Finance Plc
6l- ANAKUT Plc.
61- Grow Plc.
3 - Baitan g Microbemnhvatho Plc.
64 MIA Fnandal Ple.

31- PIPHUP THMEY MicrohermivathokPle 65 - PonkbaChaktomuk Plc.
31- SEREY OUDOM Mirrohaanhvahok Pie. 66- Vithey Micmfnmes Plc

33- SAMBAT Finance Pic.
34- BWEC {Cambodia) Plc
35- BAMBOO Fnance Plc.

3§- SAHAEPINPHEAP Microfnance Plc.

67- Trop Khnem Plc.
68- Khmer Capital Plc.
8- PGDevelopmeant Flc.
T0- IC Fimance plc.

1- AMBET CoLtd

2- Harthaksksekar

=

4-Vision Fund (Cambaediz) Lid
5- EREDIT Co. Lid.

4 Prasac Mico Pinenop Mmotiimtion

7-LOLC

15 Payment Service Institutions

1- Asia Cash Ewpress Co., Led

2- Coolhll Plc.

3- Capadia Fullerton Mobile Money Plc
4- Edesl (Cambodia) Plc.

5- Ly Howr Pay Pro Plc.

- PiPay Co_ L

7- Seatel Financial Serwice Pl

B- SpeedPay Ple.

9- Pay(Go Sea (Cambodia) Co Lrd

10-True Mﬁﬁl}lﬂ
- L Ltd

12- E-Maney Payment Sokotion Plc.

13- Ipay88 {Cambodia) Plc.
14-Eongloy Payment Plc.
15-TianXuIntenatonal T echnology Pl

|

'

|:1 NBEC Provincial Branches

13- ]-_.O:I‘S.ing CEI-JII;K]]]_{E'E

1- Knmg Phnom Penh

2- Kampong Cham

3- Sihsnouk Ville

- SEmrean

5- Battambang

§- Buntesy M eanchey

T-Sway Fieng

8- Kandal

0 Eampot

10-Eampong Thom

11-Pursat
2-Eanpoug Spen

13-Eoh kong

14-Faranakiri

15-Prey Veng

16-Taken

17-Eampong Chnamg

15-Preah Vihear

19-Eratie

20-Stung Treng

21-Mondolkiri

5 Third Parties

1- Western Union Network (Imland) Ltd
2- Money Gram Payment Systems, Inc
3- IME (M) TN EHD

4- XPFESS MONEY SERVICE LIMPTED

5- Continental Exchange Sobations, Inc dba
RIA Financial Serveces

|- L Fmapce Plc.

- IDANCE ia) Plc.
3- Mega Leaming Plc.
4 Snosdev Fmance Pl

- wnd Leasme Pl
§- TOYVOTA Tsusho Finance | Cambodia) Ple.
7- ELIN Leasing Plc.
3- LERD%EY Fmancial Leasing PLC.
9- I- Finamez Ple
10-Ly Hour Leasing Plc
11-Chailease Royal Leasing
12-TACC: Fimance (Cambodia ) Plc
13- Kematsu Leasing (Cambodsa) Plc.

3 Audit Firms

1- EPMG Cambodia

2- MORISON EAK & ASSOCTES

3 PRICEWATERHOUSE COOPERS

4- ANGEOR CERTIFIED ACCOUNTANT
NETWORE Mc MLLAN WOODS
{CAMBODIA) Co.,Ltd

5- ERNST & YOUNG

5- BDO (Camboda) Lid

7- GRAMT THOENTON

8- Deloitte (Cambodia) Co.. Ltd

9- HRDP & ASOCIATES

1 Credit Burean (Cambodia)

302 Rwral Credit Instimmions
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1. fuAswindnaanziiauiwisim lulszina fangneiuss uajiduaunansise

anNtun19Ru atsties 1918 wazliiunisdnliiesluszau Investment Grade
TneaauandustaNinmane azfiaadiuuannziisudunn200,000,000,000
388 (50 AIVLUTYANSF)

1
cala yvA

2. suAsWITE R D e iuuLAAADIINAIUTALITHN AZFBNRUYHAANE WA

a

agi1atiag 300,000,000,000 (3814 (75 ATULUTHUANST)

3. suiAaenizfunaansifisuiu B lulssma Geilgnadiumelugjilusuianevise

u

an1uN1IRU atsliat 1 919 wazlifunisdnliadluszdu Investment Grade
TnenloseudnduduANiImane axfiesi Runuannziisuduaiyiniy
10,000,000,000 588 (2.5 AIULUTIYANSF)

4. SUIANTRNIZAUNR DWW AAATITNAIUTDIETEY %mmmum@mmmmmu

RNatiNatiagl 60,000,000,000 B (15 mum'imyamgﬂ)
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ﬁjmﬂgﬁmmmﬁ@ﬂmmqnﬁq (The customer due diligence measures)
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NNN17RU (Financial Intelligence Unit : FIU)
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Local Bank Deposit Rate

ABA Bank
Term (Month) Interes(tU astlgl)laturity Interes(tK al_t"gl)laturity Montr(1lIJySIS)terest Mont?rl(yHllg)terest
1 0.75% 2.25% N.A. N.A.
1.50% 4.00% 1.25% 3.75%
3.00% 4.75% 2.75% 4.50%
12 4.50% 6.25% 4.25% 6.00%
Canadia Bank
Term (Month) Interest (USD) Interest (KHR) Interest (Bath)
1 1.25% N.A. 1.00%
2 2.00% N.A. N.A.
3 2.25% 4.00% 1.50%
6 3.00% 5.00% 2.00%
9 3.50% N.A. N.A.
12 4.75% 6.00% 2.50%
24 5.25% 6.50% 3.00%




-
THAILAND

asumsiiamsadvaanna-undmrivus:naAlng

EXPORT-IMPORT BANK OF THAILAND

Local Bank Deposit Rate

Sathapana Bank
Term (Month) Interest (USD) Interest (KHR) Interest (Bath)
1 3.00% 3.50% 3.00%
2 3.25% 3.75% 3.25%
3 3.50% 4.00% 3.50%
6 4.00% 5.00% 4.00%
9 5.00% 6.00% 5.00%
12 6.25% 7.25% 6.25%
24 6.75% 7.75% 6.75%
36 7.00% 8.00% 7.00%

11
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Local Bank Deposit Rate

BRED Bank
Term Interest at Interest at Interest at Monthly Monthly Monthly
(Month) Maturity (USD) | Maturity (KHR) | Maturity (THB) | Interest (USD) | Interest (KHR) | Interest (THB)
3 2.25% 4.00% 2.25% 1.25% 2.00% 1.25%
6 3.00% 5.00% 3.00% 2.00% 3.00% 2.00%
12 4.00% 6.00% 4.00% 3.00% 4.00% 3.00%
24 4.25% 6.30% 4.25% 3.25% 5.00% 3.25%
36 4.50% 6.60% 4.50% 3.50% 5.60% 3.50%

12
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Local Bank Deposit Rate

Acleda
Term Inte_rest at Inte_rest at Inte.rest at I::I\(t)::ssht, I::I\(t)::ssht, I::I\(t)::ssht,

(Month) |Maturity (USD)Maturity (KHR) Maturity (THB) (USD) (KHR) (THB)
1 0.75% 2.00% 0.05% N.A. N.A. N.A.

3 1.50% 3.50% 0.50% 1.25% 3.00% 0.25%

6 3.00% 4.25% 1.00% 2.75% 3.00% 0.75%

12 4.75% 6.00% 2.00% 4.50% 5.75% 1.75%

24 5.00% 6.25% 2.00% 4.75% 6.00% 1.75%
36 5.50% 6.75% 3.25% N.A. N.A. N.A.
48 6.00% 7.00% 3.75% N.A. N.A. N.A.
60 6.50% 7.25% 4.25% N.A. N.A. N.A.
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Local Bank Loan Rate

ABA Bank
Loan amount (USD) | Hard title (per month) | Soft title (per month) Store Ownership
> 1,000 - 5,000 1.30% and above 1.40% and above 1.50% and above
> 5,000 - 10,000 1.20% and above* 1.30% and above 1.40% and above
> 10,000 - 20,000 1.13% and above* 1.20% and above 1.30% and above
> 20,000 - 30,000 1.11% and above* 1.15% and above 1.30% and above
Remark:

- For Loan above 10,000 up to 30,000 USD, if you register the title deed at Cadastral Office minimum interest rate of
1.05% per month can be offered.

Loan Term 5 - 7 years.

Repayment mode: Flexible options.

Borrower age of 18 - 65 years.

Legal, harmless business (not an environmentally or socially damaging business) running for at least 6 months.

- Monthly loan repayment of not exceeding 70% of net disposable income from the business per period (Principal and
Interest).

- Soft title/Hard title real estate property (in own name or in third party name) as collateral for the loan. Positive
information at Credit Bureau of Cambodia.

14
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Local Bank Loan Rate

Canadia bank

- Available for Corporate.

- Available for Individuals age 18 years and over.
- Currently have a Savings Account or Current Account with the Bank.

Loan amount (USD) USD (p.a.) KHR (p.a.)
100,000.- 10.50% 9.50%
Remark:

15
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Local Bank Loan Rate

ANZ Royal Bank

Loan amount (USD) USD (p.a.)
Below 200,000.- 8.50%
> 200,000.- 8.25%

16
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Local Bank Loan Rate

Acleda Bank

Loan interest rate 0.71%-1.5% per month

Medium size Enterprise and Corporate Loan

Requirement:

- Be a majority.

- Have own residential address.

- Have own legal business.

- Willing to pay back to ACLEDA Bank. Have own capital of 20% at least.

Loan size & Loan period:

- Loan period up to 96 months for loan size greater than USD50,000.-

- Loan period up to 72 months for loan size greater than KHR200,000,000.-
- Loan period up to 60 months for loan size greater than THB2,000,000.-

Group loan:
- Organise a group of 2 to 10 people.
- Loan period up to 24 months for loan size up to KHR10,000,000.- or THB100,000.- per member.

Invividual Loan:

- Loan period up to 60 months for loan size less than KHR40,000,000.-

- Loan period up to 72 months for loan size from KHR40,000,000 to KHR200,000,000.-
- Loan period up to 60 months for loan size less than USD10,000.-

- Loan period up to 72 months for loan size from USD10,000 to USD50,000.-
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Banks and MFIs growing at a healthy
rate: Central Bank

Sok Chan /KhmerTimes [ Share £ W &= @

INVEST IN OIL

Rely on time-proven instruments

TRADE NOW

Popular in Business

March groundhbreaking for
% expressway confirmed

H Maritime Tower hreaks ground

Banks and MFIs growing ata
healthy rate: Central Bank

The bu:ldir:g of the Mational Bank of Cambodia i Phinom Penh. K;I'_-'I'w.-'la Wiresk

Source: https://www.khmertimeskh.com/50572675/banks-and-mfis-growing-at-a-healthy-rate-central-bank/

Date 28 January 2019 18
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The National Bank of Cambodia says the local banking and microfinance industry saw
healthy growth in 2018, with total assets expanding by 19.4 percent year-on-year to reach
about 5S40 billion.

According to NBC’s annual report, in commercial banks and microfinance deposit-taking
institutions (MDIs) deposits rose by 15.3 percent last year, surpassing S22 billion, while
loan portfolios increased by 18.8 percent, amounting to nearly $24.5 billion.

There are now 6.2 million deposit accounts in Cambodian commercial banks and MDIs and
2.6 million loan accounts in commercial banks and microfinance institutions (MFls), it says.

However, she pointed out that the non-performing loan (NPL) ratio in agriculture rose in
2018 due to natural disasters. NPLs reached 8.2 percent of total loans last year, higher than
other sectors like manufacturing (4.1 percent), construction (4.2 percent), and trading (3.2
percent).

Cambodia now has 43 commercial banks, 14 specialised banks, 7 MDls, 73 MFIs and 273
rural credit institutions.

Source: https://www.khmertimeskh.com/50572675/banks-and-mfis-growing-at-a-healthy-rate-central-bank/
Date 28 January 2019
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January 12 20138
Chip Mong launches banking venture

Sok Chan /KhmerTimes [ Share § W G+ @
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Popular in Business
=il biEh

March groundbreaking for
| expressway confirmed

| Maritime Tower breaks ground

Banks and MFIs growing ata
healthy rate: Central Bank
Source: https://www.khmertimeskh.com/50570966/chip-mong-launches-banking-venture/

Date: 22 January 2019

‘Wan Fup Yew speaks during 2 press conference before the bank's official launch yesterday. KT/Mai Vireak
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LU TUNNIINITIRUNITEUIAT LA T

Chip Mong Commercial Bank, a subsidiary of local conglomerate Chip Mong Group, was
officially launched yesterday, promising to offer a wide range of digital banking products.

The bank is Chip Mong’s twelfth venture in the country.

Speaking at a conference yesterday before the launch, Leang Meng, chairman of Chip Mong
Commercial Bank, said the new institution will focus heavily on its digital offer, adding that
this is in line with the government’s goal to turn the country into a predominantly digital

economy by 2023.

He said the bank will progressively add new products to its offer of digital services, starting
with money transfers through handheld devices, and mobile and online banking.

Mr Yew did not disclose the capital invested in Chip Mong Commercial Bank. However, he said
that, by law, commercial banks are required to start with a minimum capital of $75 million.

Source: https://www.khmertimeskh.com/50570966/chip-mong-launches-banking-venture/
Date: 22 January 2019
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Cambodian, Thai central banks sign deal
on QR code scheme

Sumn Manst/ Khmer Times | Share § o G+ @
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; Cambodia, Thailand plan QB
| code-based payment system
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The Bank of Thailand logo is pictured in Bangkok, Thailand, August 5 2016, Picture taken Awgust 5, 2016. REUTERS/ Chaiwat
Subprzsom

Camcontrol removed from
F borders

Source: https://www.khmertimeskh.com/50574865/cambodian-thai-central-banks-sign-deal-on-qr-code-scheme/
Date: 04 February 2019 22
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The National Bank of Cambodia and the Bank of Thailand yesterday signed a memorandum of
understanding (MoU) to cooperate in a QR code payment system that uses both Cambodian
riel and Thai baht.

“The MoU aims to support the collaboration on developing interoperability of standard QR
code for efficient and secured domestic and cross-border payment transactions as well as to
promote usage of local currencies and financial innovation in both countries,” the statement

said.

“In this regard, the pilot project on developing standard QR code payment has been agreed to
facilitate retail payment services in Cambodia and between the two countries,” it said.

“This system will make it easier for Cambodian businesses to buy Thai goods in Thai baht, and
for Thai traders to pay in Khmer riel,” she said.

Source: https://www.khmertimeskh.com/50574865/cambodian-thai-central-banks-sign-deal-on-gr-code-scheme/
Date: 04 February 2019
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ABA plans expansion

Free Shipplng

May Kunmakara / Khmer Times [/ Sharee § w9 G @

Popular in Business

Ministry and German aid agency
launch SME programme
Jidb s SR
".'_ Condo project breaks ground in
HE: Chamkar Mon

EU starts intensive monitoring of
Cambodia

An ABA Bank branch on the comer of S5t. 63 and Sikanouk Boulevard. KT/Mai Viresk

Source: https://www.khmertimeskh.com/50577784/aba-plans-expansion/
Date: 14 February 2019
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In 2014, the National Bank of Canada acquired 10 percent of ABA Bank’s shares. It became a
majority shareholder in 2017 with a 90 percent stake.

“Our business is growing more than 30 percent a year so we are expanding to give our
customers a better and more convenient service.

“Second, Cambodia is growing at more than 7 percent per annum which creates more
opportunities for our bank to increase its customer base,” he said, adding that, by the end of
2018, the bank had 64 branches nationwide, about 20 of them in Phnom Penh.

“This year we plan to open about 11 branches in Phnom Penh and in the provinces to handle
an increase in the number of customers. Our customer base is growing exponentially, faster
than what our current infrastructure can handle, so we need to expand,” he added.

As of Jan 30, 2019, ABA’s total assets equal $2.81 billion, making it the third largest bank in
Cambodia. Ending last year, the bank had 426,000 customers and its outstanding loan
portfolio reached $1.83 billion, an increase of about 49 percent year-on-year. At the end of
2018, deposits were worth $2.18 billion.

Source: https://www.khmertimeskh.com/50577784/aba-plans-expansion/
Date: 14 February 2019
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* Department of International Trade Promotion (DITP);

- gualaniauazianianisAnisasuluiuwen 1 2561

* National Bank of Cambodia (NBC): Economic and Monetary Statistics Series No. 296-26th
Year June 2018

* Economic Intelligence Center by SCB: https://www.scbeic.com/en/detail/product/4771

Khmer Times: https://www.khmertimeskh.com/50570966/chip-mong-launches-banking-
venture/ Date: 22 January 2019

Khmer Times: https://www.khmertimeskh.com/50572675/banks-and-mfis-growing-at-a-
healthy-rate-central-bank/ Date: 28 January 2019
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Khan Daun Penh, Phnom Penh, Cambodia.
Tel.: (+855) 23 999 224 Mobile: (+855) 77 473 026

E-mail: phnompenhoffice@exim.go.th
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